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(Cash flows from financing activities) 

Net cash provided by financing activities was ¥1,385 million (¥2,835 million used in the same period of the previous fiscal 

year). This was mainly due to proceeds from long-term borrowings of ¥4,858 million, repayments of long-term borrowings  

of ¥4,063 million, an increase in short-term borrowings of ¥946 million, and payments of dividends of ¥322 million. 

 

(Reference) Trends in cash flow-related indicators 

  

 FY2017 FY2018 FY2019 FY2020 FY2021 

Shareholders’ equity ratio 48.4% 50.8% 52.6% 56.9% 43.4% 

Shareholders’ equity ratio based 

on market value 
53.4% 35.6% 14.7% 35.6% 41.6% 

Cash flow to interest-bearing 

liabilities ratio 
- 7.1 years - 3.0 years 1.6 years 

Interest coverage ratio - 28.6 times - 40.7 times 102.5 times 

 Shareholders’ equity ratio: shareholders’ equity/ total assets 

 Shareholders’ equity ratio based on market value: market capitalization (closing share price at the end of the period)/ total assets 

 Cash flow to interest-bearing liabilities ratio: interest-bearing liabilities/ operating cash flow 

 Interest coverage ratio: operating cash flow/ interest expenses 

(Notes)  1. All figures are calculated based on consolidated financial figures. 

 2. Market capitalization is calculated based on the number of shares outstanding excluding treasury shares. 

3. Interest-bearing liabilities covers all liabilities that pay interest out of liabilities recorded in the consolidated 

balance sheet. 

4. Cash flow to interest-bearing liabilities ratio and interest coverage ratio are not stated when operating cash flow is 

negative. 

 

2. Basic policy regarding selection of accounting standards 

The Group considers the financial statements prepared in accordance with Japanese GAAP to be appropriate for the purpose 

of presenting the status of the Company’s current business. With regard to the application of IFRS, we intend to respond 

appropriately, taking into account various domestic and overseas circumstances. 
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